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)����8�3�3/�9� ������������6HLWH����

(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���9RUOHVXQJ

0DUNLHUHQ�6LH�VR� %LWWH�YHUZHQGHQ�6LH�HLQHQ�.XJHOVFKUHLEHU�RGHU�QLFKW�]X�VWDUNHQ�)LO]VWLIW��'LHVHU�)UDJHERJHQ�ZLUG�PDVFKLQHOO�HUIDVVW�

.RUUHNWXU� %LWWH�EHDFKWHQ�6LH�LP�,QWHUHVVH�HLQHU�RSWLPDOHQ�'DWHQHUIDVVXQJ�GLH�OLQNV�JHJHEHQHQ�+LQZHLVH�EHLP�$XVI�OOHQ�

���+LQZHLVH�XQG�(UOlXWHUXQJHQ
6HKU�JHHKUWH�6WXGLHUHQGH��GHU�YRUOLHJHQGH�)UDJHERJHQ�LVW�HLQ�ZLFKWLJHV�,QVWUXPHQW��XP�GLH�4XDOLWlW�GHU�/HKUH�ZHLWHU�]X�YHUEHVVHUQ�
'LH�(UJHEQLVVH�GLHQHQ�YRU�DOOHP�GD]X��GHU�'R]HQWLQ�E]Z��GHP�'R]HQWHQ�HLQ�)HHGEDFN�]X�JHEHQ�XQG�VROOHQ�GLH�*UXQGODJH�I�U�HLQH
JHPHLQVDPH�'LVNXVVLRQ��EHU�GLH�4XDOLWlW�GHU�9HUDQVWDOWXQJ�VHLQ��'LH�%HDQWZRUWXQJ�HLQ]HOQHU�RGHU�DOOHU�)UDJHQ�LVW�IUHLZLOOLJ��8P
HLQH�'LVNXVVLRQ��EHU�GLH�(UJHEQLVVH�]X�HUP|JOLFKHQ��ZHUGHQ�GLH�HUKREHQHQ�]XVDPPHQJHIDVVWHQ�'DWHQ�LQ�HLQHP�DXWRPDWLVLHUWHQ
$XVZHUWXQJVYHUIDKUHQ�DQ�GLH�'R]HQWLQ���GHQ�'R]HQWHQ�ZHLWHUJHOHLWHW��'D�,KUH�$QJDEHQ�HLQHQ�JHZLVVHQ�*UDG�DQ�3HUVRQHQEH]XJ
DXIZHLVHQ�N|QQHQ��ELWWHQ�ZLU�6LH��DXFK�PLW�5�FNVLFKW�DXI�,KUH�.RPPLOLWRQLQQHQ�XQG�.RPPLOLWRQHQ��NHLQH�$QJDEHQ�]X�PDFKHQ��GLH
5�FNVFKO�VVH�DXI�,KUH�RGHU�HLQH�DQGHUH�3HUVRQ�]XODVVHQ�N|QQWHQ��'LHV�JLOW�LQVEHVRQGHUH�DXFK�I�U�GLH�KDQGVFKULIWOLFKHQ�$QJDEHQ
LQ�)UHLWH[WIHOGHUQ��'XUFK�GDV�$XVI�OOHQ�JHEHQ�6LH�,KU�(LQYHUVWlQGQLV�]XU�DXWRPDWLVLHUWHQ�$XVZHUWXQJ�XQG�:HLWHUOHLWXQJ�GHU�'DWHQ�
9LHOHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ�
+LQZHLV��'LH�)UHLWH[WDQJDEHQ�ZHUGHQ�DOV�%LOG�HLQJHVFDQQW��QXU�GDV�YRUKDQGHQH�5HFKWHFN��XQG�HQWVSUHFKHQG�ZHLWHUJHOHLWHW�

���3HUV|QOLFKH�$QJDEHQ
��� *HVFKOHFKW ZHLEOLFK PlQQOLFK NHLQH�$QJDEH

��� 6WXGLHQSKDVH %DFKHORU 0DVWHU 6RQVWLJHV

��� 6HPHVWHU]DKO�LQ�GLHVHU�6WXGLHQSKDVH ��� ��� ���
��� ���� PHKU�DOV���

��� 6WXGLHQIDFK��6FKXOIRUP�LP�/HKUDPW�0DWKHPDWLN�E]Z��)DNXOWlW
0DWKHPDWLN 7HFKQRPDWKHPDWLN :LUWVFKDIWVPDWKHPDWLN
/HKUDPW�*\PQDVLXP /HKUDPW�%HUXIVNROOHJ /HKUDPW�+DXSW���5HDOVFKXOH
/HKUDPW�*UXQGVFKXOH /HKUDPW�6RQGHUSlGDJRJLN 62167,*(6
)DNXOWlW�3K\VLN )DNXOWlW�&KHPLH�X��&KHP��%LRORJLH )DNXOWlW�,QIRUPDWLN
)DNXOWlW�6WDWLVWLN )DNXOWlW�%LR��X��&KHPLHLQJ� )DNXOWlW�0DVFKLQHQEDX
)DNXOWlW�(OHNWUR��X��,QIRUPDWLRQVW� )DNXOWlW�$UFKLWHNWXU�X��%DXZHVHQ )DNXOWlW�.XOWXUZLVVHQVFKDIWHQ

��� �0RWLYDWLRQ�I�U�GHQ�%HVXFK�GLHVHU�9HUDQVWDOWXQJ :DKO :DKOSIOLFKW 3IOLFKW

��� ,QWHUHVVH�DP�7KHPD�GLHVHU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� %HZHUWXQJ�GHU�5DKPHQEHGLQJXQJHQ�GHU�9HUDQVWDOWXQJ��5lXPH�
=HLWHQ��*U|�H��,QIRUPDWLRQHQ������

VHKU�JXW VHKU�VFKOHFKW

���)UDJHQ�]XP�/HUQIRUWVFKULWW��$QPHUNXQJHQ�]XU�9HUDQVWDOWXQJ
��� (LQVFKlW]XQJ�,KUHV�SHUV|QOLFKHQ�/HUQIRUWVFKULWWV�LQ�GLHVHU

9HUDQVWDOWXQJ
VHKU�KRFK VHKU�QLHGULJ

��� :DV�ZDU�I�U�6LH�GDV�:LFKWLJVWH��ZDV�6LH�LQ�GLHVHU�9HUDQVWDOWXQJ�JHOHUQW�KDEHQ"�:DV�KDW�,KQHQ�LQKDOWOLFK�JHIHKOW"

���%HZHUWXQJ�YRQ�9HUDQVWDOWXQJ�XQG�'R]HQWLQ���'R]HQW
��� 9RUOHVXQJVWHPSR ]X�ODQJVDP ]X�VFKQHOO

��� /HVEDUNHLW�7DIHOELOG���)ROLHQ���3UlVHQWDWLRQ VHKU�JXW VHKU�VFKOHFKW

��� 'R]HQWLQ���'R]HQW�JLEW��EHU�GHQ�7DIHODQVFKULHE�KLQDXV�KLOIUHLFKH
(UOlXWHUXQJHQ

VWLPPW VWLPPW�QLFKW

��� 'LH�9RUOHVXQJ�LVW�JXW�VWUXNWXULHUW VWLPPW VWLPPW�QLFKW

��� 'R]HQWLQ���'R]HQW�JHKW�DXI�)UDJHQ�HLQ VWLPPW VWLPPW�QLFKW

��� *HQXJ�%HLVSLHOH���$QZHQGXQJHQ VWLPPW VWLPPW�QLFKW
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(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���9RUOHVXQJ

���%HZHUWXQJ�YRQ�9HUDQVWDOWXQJ�XQG�'R]HQWLQ���'R]HQW���>)RUWVHW]XQJ@
��� %HZHUWXQJ�GHV�%HJOHLWPDWHULDOV��6NULSW��)ROLHQ�������IDOOV

YRUKDQGHQ
VHKU�KLOIUHLFK QLFKW�KLOIUHLFK

��� $Q]DKO�QLFKW�EHVXFKWHU�9HUDQVWDOWXQJHQ � ��� PHKU�DOV��

��� $XIZDQG�SUR�:RFKH�I�U�1DFKDUEHLWHQ�GLHVHU�9HUDQVWDOWXQJ���RKQH�hEXQJV]HWWHO����LQ�6WXQGHQ��
ZHQLJHU�DOV�����6WXQGH ����6WXQGH�ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ
��ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ PHKU�DOV���6WXQGHQ

���� ,QVJHVDPW�JHILHO�,KQHQ�GLH�9HUDQVWDOWXQJ���� VHKU�JXW VHKU�VFKOHFKW

���� LQVJHVDPW�%HZHUWXQJ�GHU�'R]HQWLQ�GHV�'R]HQWHQ VHKU�JXW VHKU�VFKOHFKW

���� 5DXP�I�U�(UNOlUXQJHQ��/RE��.ULWLN�XQG�9HUEHVVHUXQJVYRUVFKOlJH��DXFK�]X�5DKPHQEHGLQJXQJHQ��YJO������

���� �=XVDW]IUDJH��:LH�EHZHUWHQ�6LH�����"��)UDJH�ZLUG�YRQ�'R]HQW�LQ
JHVWHOOW�

VHKU�JXW VHKU�VFKOHFKW

���%HZHUWXQJ�GHV�hEXQJVEHWULHEV��.OHLQJUXSSHQ�EXQJHQ��7XWRULHQ�
��� =XRUGQXQJ�GHU�EHVXFKWHQ�hEXQJ���*UXSSH��YJO��EHL�%HGDUI�)ROLH��7DIHOELOG�R�l��

*UXSSH�� *UXSSH�� *UXSSH��
*UXSSH�� *UXSSH�� *UXSSH��
*UXSSH�� *UXSSH�� *UXSSH��
*UXSSH��� *UXSSH��� *UXSSH���
*UXSSH��� *UXSSH��� *UXSSH���
*UXSSH��� *UXSSH��� *UXSSH���
*UXSSH��� *UXSSH��� *UXSSH���

��� %H]XJ�GHU�hEXQJVEOlWWHU�]XU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� 6FKZLHULJNHLWVJUDG�GHU�hEXQJVDXIJDEHQ ]X�OHLFKW ]X�VFKZHU

��� $XIZDQG�SUR�:RFKH�I�U�GLH�%HDUEHLWXQJ�GHU�hEXQJVEOlWWHU��LQ�6WXQGHQ�
ZHQLJHU�DOV�����6WXQGH ����6WXQGH�ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ
��ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ PHKU�DOV���6WXQGHQ

��� LQVJHVDPW�%HZHUWXQJ�GHU�hEXQJV]HWWHO VHKU�JXW VHKU�VFKOHFKW

��� $Q]DKO�%HVXFKH�LQ�GHU�6SUHFKVWXQGH
�hEXQJVOHLWXQJ�

� ��� PHKU�DOV��

��� $Q]DKO�QLFKW�EHVXFKWHU�hEXQJHQ � ��� PHKU�DOV��

��� 'LH�hEXQJVDXIJDEHQ�ZHUGHQ�VLQQYROO�EHVSURFKHQ VWLPPW VWLPPW�QLFKW

��� 'LH�$QWZRUWHQ�GHU�hEXQJVOHLWXQJ�DXI�JHVWHOOWH�)UDJHQ�VLQG
YHUVWlQGOLFK

VWLPPW VWLPPW�QLFKW

���� (QJDJHPHQW�GHU�hEXQJVOHLWHULQ���GHV�hEXQJVOHLWHUV VHKU�KRFK VHKU�JHULQJ

���� )DFKOLFKH�.RPSHWHQ]�GHU�hEXQJVOHLWHULQ���GHV�hEXQJVOHLWHUV VHKU�KRFK VHKU�JHULQJ

���� 'LH�hEXQJ�KLOIW�PLU��VHOEVW�$XIJDEHQ�]X�EHDUEHLWHQ VWLPPW VWLPPW�QLFKW

���� %HZHUWXQJ�GHU�hEXQJVOHLWXQJ�LQVJHVDPW VHKU�JXW VHKU�VFKOHFKW

���� 5DXP�I�U�(UNOlUXQJHQ��/RE��.ULWLN�XQG�9HUEHVVHUXQJVYRUVFKOlJH�]XP�hEXQJVEHWULHE

(V�LVW�YRUJHVHKHQ��GDVV�GLH�'R]HQW�LQQ�HQ�(UJHEQLVVH�DXV�GHU�(YDOXDWLRQ�LQ�GHU�9HUDQVWDOWXQJ�YRUVWHOOHQ�XQG�GLVNXWLHUHQ�
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(YD6\V 4XDOLW\�RI�7HDFKLQJ�DW�WKH�0DWKHPDWLFV�)DFXOW\���/HFWXUHV

0DUNLHUHQ�6LH�VR� 3OHDVH�XVH�D�EDOO�SHQ�RU�IHOW�SHQ��QRW�WRR�VWURQJ���7KH�TXHVWLRQQDLUH��ZLOO�EH�UHDG�DXWRPDWLFDOO\�

.RUUHNWXU� 3OHDVH�QRWH�WKH�KLQWV�RQ�WKH�OHIW�VLGH�LQ�RUGHU�WR�DVVXUH�DQ�RSWLPDO�GDWD�HQWU\�

���+LQWV��5HPDUNV
'HDU�VWXGHQWV��WKH�SUHVHQW�TXHVWLRQQDLUH�LV�DQ�LPSRUWDQW�WRRO�WR�LPSURYH�WKH�TXDOLW\�RI�WHDFKLQJ��7KH�UHVXOWV�VHUYH�PDLQO\
WR�JLYH�D�IHHGEDFN�WR�WKH�OHFWXUHU��WKH\�VKRXOG�EH�WKH�EDVLV�WR�GLVFXVV�WKH�TXDOLW\�RI�WKH�OHFWXUH��7KH�DQVZHUV�WR�DQ\�RU
DOO�RI�TXHVWLRQV�LV�RSWLRQDO��,Q�RUGHU�WR�IDFLOLWDWH�D�GLVFXVVLRQ�RI�WKH�UHVXOWV��WKH�FROOHFWHG�GDWD�LV�VXPPDUL]HG�LQ�DQ
DXWRPDWHG�HYDOXDWLRQ�SURFHVV�DQG�VHQG�WR�WKH�OHFWXUHU��6LQFH�\RXU�GDWD�PD\�KDYH�D�FHUWDLQ�GHJUHH�RI�SHUVRQDO�UHIHUHQFH�
ZH�DVN�\RX���DOVR�ZLWK�FRQVLGHUDWLRQ�IRU�\RXU�IHOORZ�VWXGHQWV���WR�JLYH�QR�LQIRUPDWLRQ�WKDW�PLJKW�DOORZ�FRQFOXVLRQV�RQ
\RXU�RZQ�RU�DQRWKHU�SHUVRQ��7KLV�LV�SDUWLFXODUO\�WUXH�IRU�WKH�KDQGZULWWHQ�LQIRUPDWLRQ�LQ�IUHH�WH[W�ILHOGV���%\�ILOOLQJ�LQ�WKH
TXHVWLRQQDLUH�\RX�DUH�JLYLQJ�\RXU�FRQVHQW�WR�WKH�DXWRPDWHG�HYDOXDWLRQ�DQG�IRUZDUGLQJ�RI�GDWD��7KDQNV�IRU�\RXU�VXSSRUW�
5HPDUN��7KH�DQVZHUV�ZULWWHQ�LQ�IUHH�WH[W�ILHOGV�ZLOO�EH�VFDQQHG�DV�D�SLFWXUH��RQO\�WKH�SURYLGHG�ER[��DQG�ZLOO�EH�GHOLYHUHG
WR�WKH�OHFWXUHU�

���3HUVRQDO�LQIRUPDWLRQ
��� �6H[ IHPDOH PDOH �QR�DQVZHU

��� �3KDVH�RI�VWXG\ %DFKHORU 0DVWHU RWKHU

��� �6HPHVWHU��VWXG\�WHUP ��� ��� ���
��� ���� PRUH�WKDQ���

��� )LHOG�RI�VWXG\��W\SH�RI�VFKRRO��LI�WHDFKHU�0DWKHPDWLFV��RU�)DFXOW\�
0DWKHPDWLFV 7HFKQRPDWKHPDWLFV %XVLQHVV�0DWKHPDWLFV
7HDFKHU��6HFRQGDU\�6FKRRO 7HDFKHU��9RFDWLRQDO�6FKRRO 27+(5
3K\VLFV &KHPLVWU\��&KHPLFDO�%LRORJ\ &RPSXWHU�6FLHQFH
6WDWLVWLFV %LR��RU�&KHPLFDO�(QJLQHHULQJ 0HFKDQLFDO�(QJLQHHULQJ
(OHFWULFDO�(QJLQHHULQJ�
$XWRPDWLRQ�DQG�5RERWLFV

&LYLO�(QJLQHHULQJ��$UFKLWHFWXUH &XOWXUDO�6WXGLHV

��� 0RWLYDWLRQ�WR�YLVLW�WKLV�OHFWXUH RSWLRQDO FRPSXOVRU\
RSWLRQDO

FRPSXOVRU\

��� ,QWHUHVW�LQ�WKH�VXEMHFW�RI�WKH�OHFWXUH YHU\�KLJK YHU\�ORZ

��� 5DWLQJ�RI�WKH�VXUURXQGLQJ�FRQGLWLRQV�RI�WKH�FRXUVH��URRP�
WLPH��VL]H��LQIRUPDWLRQ�������

YHU\�KLJK YHU\�ORZ

���4XHVWLRQV�FRQFHUQLQJ�WKH�OHDUQLQJ�SURFHVV��FRPPHQWV�UHJDUGLQJ�WKH�OHFWXUH
��� 5DWLQJ�RI�\RXU�SHUVRQDO�OHDUQLQJ�SURJUHVV� YHU\�KLJK YHU\�ORZ

��� $PRQJ�WKH�WRSLFV�\RX�OHDUQHG�LQ�WKLV�OHFWXUH��ZKDW�LV�WKH�PRVW�LPSRUWDQW�IRU�\RX"�:KLFK�WRSLFV�GLG�\RX�PLVV"

���(YDOXDWLRQ�RI�WKH�OHFWXUHU�DQG�WKH�OHFWXUH
��� 3DFH�RI�WKH�OHFWXUH �WRR�VORZ �WRR�IDVW

��� 5HDGDELOLW\�RI�WKH�SUHVHQWDWLRQ���EODFNERDUG���VOLGHV� YHU\�JRRG YHU\�EDG

��� 7KH�OHFWXUHU�JLYHV�KHOSIXO�DQQRWDWLRQV�EH\RQG�WKH
SUHVHQWDWLRQ

DJUHHPHQW GLVDJUHHPHQW

��� 7KH�OHFWXUH�LV�ZHOO�VWUXFWXUHG� DJUHHPHQW GLVDJUHHPHQW

��� 7KH�OHFWXUHU�LV�UHVSRQVLYH�WR�TXHVWLRQV� DJUHHPHQW GLVDJUHHPHQW
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(YD6\V 4XDOLW\�RI�7HDFKLQJ�DW�WKH�0DWKHPDWLFV�)DFXOW\���/HFWXUHV

���(YDOXDWLRQ�RI�WKH�OHFWXUHU�DQG�WKH�OHFWXUH���>)RUWVHW]XQJ@
��� (QRXJK�H[DPSOHV�DQG�DSSOLFDWLRQV DJUHHPHQW GLVDJUHHPHQW

��� 5DWLQJ�RI�WKH�FRPSOHPHQWDU\�PDWHULDO��LI�SURYLGHG KHOSIXO QRW�KHOSIXO

��� 1XPEHU�RI�QRW�DWWHQGHG�OHFWXUHV� � ��� PRUH�WKDQ��

��� 7LPH�ZRUNORDG�SHU�ZHHN�IRU�IROORZ�XS�FRXUVH�ZRUN���ZLWKRXW�H[HUFLVHV����LQ�KRXUV�
OHVV�WKDQ�����KRXU PRUH�WKDQ������XS�WR���KRXUV PRUH�WKDQ����XS�WR���KRXUV
PRUH�WKDQ����XS�WR���KRXUV PRUH�WKDQ����XS�WR���KRXUV PRUH�WKDQ���KRXUV

���� 2YHUDOO�HYDOXDWLRQ�RI�WKH�OHFWXUH YHU\�JRRG YHU\�EDG

���� 2YHUDOO�HYDOXDWLRQ�RI�WKH�OHFWXUHU YHU\�JRRG YHU\�EDG

���� 6SDFH�IRU�H[SODQDWLRQV��FRPPHQGDWLRQV��FULWLTXHV�DQG�VXJJHVWLRQV�IRU�LPSURYHPHQWV��DOVR�FRQFHUQLQJ�VXUURXQGLQJ
FRQGLWLRQV��FI������

���� $GGLWLRQDO�TXHVWLRQ��5DWLQJ�RI����"��4XHVWLRQ�ZLOO�EH
IRUPXODWHG�E\�WKH�OHFWXUHU�

YHU\�JRRG YHU\�EDG

���(YDOXDWLRQ�RI�WKH�WXWRUODOV
��� ,QGLFDWLRQ�RI�WKH�DWWHQGHG�WXWRULDO JURXS�� JURXS�� JURXS��

JURXS�� JURXS�� JURXS��

��� &RUUHODWLRQ�EHWZHHQ�H[HUFLFHV�DQG�OHFWXUH� YHU\�KLJK YHU\�ORZ

��� /HYHO�RI�GLIILFXOW\�RI�WKH�H[HUFLVHV�DQG�DVVLJQPHQWV WRR�VLPSOH WRR�KDUG

��� 7LPH�ZRUNORDG�SHU�ZHHN�IRU�ZRUNLQJ�RQ�WKH�H[HUFLVHV��LQ�KRXUV�
OHVV�WKDQ�����KRXU PRUH�WKDQ������XS�WR���KRXUV PRUH�WKDQ����XS�WR���KRXUV
PRUH�WKDQ����XS�WR���KRXUV PRUH�WKDQ����XS�WR���KRXUV PRUH�WKDQ���KRXUV

��� 2YHUDOO�HYDOXDWLRQ�RW�WKH�H[HUFLVHV YHU\�JRRG YHU\�EDG

��� 1XPEHU�RI�YLVLWV�LQ�FRQVXOWDWLRQ�KRXUV��WXWRU� � ��� PRUH�WKDQ��

��� 1XPEHU�RI�QRW�DWWHQGHG�WXWRULDOV � ��� PRUH�WKDQ��

��� ([HUFLVHV�DUH�GLVFXVVHG�PHDQLQJIXOO\ DJUHHPHQW GLVDJUHHPHQW

��� 7KH�WXWRU
V�DQVZHUV�WR�TXHVWLRQV�DUH�XQGHUVWDQGDEOH DJUHHPHQW GLVDJUHHPHQW

���� ,QYROYHPHQW�RI�WKH�WXWRU YHU\�KLJK YHU\�ORZ

���� ([SHUWLVH�RI�WKH�WXWRU YHU\�KLJK YHU\�ORZ

���� 7KH�WXWRULDO�KHOSV�PH�WR�ZRUN�DXWRQRPRXVO\�RQ�WKH
H[HUFLVHV

DJUHHPHQW GLVDJUHHPHQW

���� 2YHUDOO�HYDOXDWLRQ�RI�WKH�WXWRULDO YHU\�JRRG YHU\�EDG

���� 6SDFH�IRU�H[SODQDWLRQV��FRPPHQGDWLRQV��FULWLTXHV�DQG�VXJJHVWLRQV�IRU�LPSURYHPHQWV��WXWRULDOV�

7KH�OHFWXUHUV�DUH�DVNHG�WR�SUHVHQW�DQG�GLVFXVV�WKH�HYDOXDWLRQ�LQ�WKH�FODVV�
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(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���hEXQJHQ��*OREDO�EXQJHQ��7XWRULHQ�

0DUNLHUHQ�6LH�VR� %LWWH�YHUZHQGHQ�6LH�HLQHQ�.XJHOVFKUHLEHU�RGHU�QLFKW�]X�VWDUNHQ�)LO]VWLIW��'LHVHU�)UDJHERJHQ�ZLUG�PDVFKLQHOO�HUIDVVW�

.RUUHNWXU� %LWWH�EHDFKWHQ�6LH�LP�,QWHUHVVH�HLQHU�RSWLPDOHQ�'DWHQHUIDVVXQJ�GLH�OLQNV�JHJHEHQHQ�+LQZHLVH�EHLP�$XVI�OOHQ�

+LQZHLVH�XQG�(UOlXWHUXQJHQ
6HKU�JHHKUWH�6WXGLHUHQGH��GHU�YRUOLHJHQGH�)UDJHERJHQ�LVW�HLQ�ZLFKWLJHV�,QVWUXPHQW��XP�GLH�4XDOLWlW�GHU�/HKUH�ZHLWHU�]X
YHUEHVVHUQ��'LH�(UJHEQLVVH�GLHQHQ�YRU�DOOHP�GD]X��GHU�'R]HQWLQ�E]Z��GHP�'R]HQWHQ�VRZLH�GHQ�/HLWXQJHQ�GHU�hEXQJHQ��
7XWRULHQ�HLQ�)HHGEDFN�]X�JHEHQ�XQG�VROOHQ�GLH�*UXQGODJH�I�U�HLQH�JHPHLQVDPH�'LVNXVVLRQ��EHU�GLH�4XDOLWlW�GHU
9HUDQVWDOWXQJ�VHLQ��'LH�%HDQWZRUWXQJ�HLQ]HOQHU�RGHU�DOOHU�)UDJHQ�LVW�IUHLZLOOLJ��8P�HLQH�'LVNXVVLRQ��EHU�GLH�(UJHEQLVVH�]X
HUP|JOLFKHQ��ZHUGHQ�GLH�HUKREHQHQ�]XVDPPHQJHIDVVWHQ�'DWHQ�LQ�HLQHP�DXWRPDWLVLHUWHQ�$XVZHUWXQJVYHUIDKUHQ�DQ�GLH
'R]HQWLQ���GHQ�'R]HQWHQ�XQG�GLH�hEXQJVOHLWXQJHQ�ZHLWHUJHOHLWHW��'D�,KUH�$QJDEHQ�HLQHQ�JHZLVVHQ�*UDG�DQ�3HUVRQHQEH]XJ
DXIZHLVHQ�N|QQHQ��ELWWHQ�ZLU�6LH��DXFK�PLW�5�FNVLFKW�DXI�,KUH�.RPPLOLWRQLQQHQ�XQG�.RPPLOLWRQHQ��NHLQH�$QJDEHQ�]X
PDFKHQ��GLH�5�FNVFKO�VVH�DXI�,KUH�RGHU�HLQH�DQGHUH�3HUVRQ�]XODVVHQ�N|QQWHQ��'LHV�JLOW�LQVEHVRQGHUH�DXFK�I�U�GLH
KDQGVFKULIWOLFKHQ�$QJDEHQ�LQ�)UHLWH[WIHOGHUQ��'XUFK�GDV�$XVI�OOHQ�JHEHQ�6LH�,KU�(LQYHUVWlQGQLV�]XU�DXWRPDWLVLHUWHQ
$XVZHUWXQJ�XQG�:HLWHUOHLWXQJ�GHU�'DWHQ��9LHOHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ�
+LQZHLV��'LH�)UHLWH[WDQJDEHQ�ZHUGHQ�DOV�%LOG�HLQJHVFDQQW��QXU�GDV�YRUKDQGHQH�5HFKWHFN��HQWVSUHFKHQG�ZHLWHUJHOHLWHW�

$QPHUNXQJ��'LHVHU�)UDJHERJHQ�ZLUG�LQ�*OREDO�EXQJHQ�RGHU�7XWRULHQ�HLQJHVHW]W��XP�GLHVH�hEXQJHQ�]X�EHZHUWHQ�
1LFKW]XWUHIIHQGH�)UDJHQ�ODVVHQ�6LH�JJI��HLQIDFK�DXV�

���3HUV|QOLFKH�$QJDEHQ
��� �*HVFKOHFKW ZHLEOLFK PlQQOLFK �NHLQH�$QJDEH

��� 6WXGLHQSKDVH %DFKHORU 0DVWHU 6RQVWLJHV

��� 6HPHVWHU]DKO�LQ�GLHVHU�6WXGLHQSKDVH ��� ��� ���
��� ���� PHKU�DOV���

��� 6WXGLHQIDFK��6FKXOIRUP�LP�/HKUDPW�0DWKHPDWLN�E]Z��)DNXOWlW
0DWKHPDWLN 7HFKQRPDWKHPDWLN :LUWVFKDIWVPDWKHPDWLN
/HKUDPW�*\PQDVLXP /HKUDPW�%HUXIVNROOHJ /HKUDPW�+DXSW���5HDOVFKXOH
/HKUDPW�*UXQGVFKXOH /HKUDPW�6RQGHUSlGDJRJLN 62167,*(6
)DNXOWlW�3K\VLN )DNXOWlW�&KHPLH��&KHP��%LRORJLH )DNXOWlW�,QIRUPDWLN
)DNXOWlW�6WDWLVWLN )DNXOWlW�%LR��X��&KHPLHLQJ� )DNXOWlW�0DVFKLQHQEDX
)DNXOWlW�(OHNWUR��X��,QIRUPDWLRQVW� )DNXOWlW�$UFKLWHNWXU�X��%DXZHVHQ )DNXOWlW�.XOWXUZLVVHQVFKDIWHQ

��� 0RWLYDWLRQ�I�U�GHQ�%HVXFK�GLHVHU�9HUDQVWDOWXQJ :DKO :DKOSIOLFKW 3IOLFKW

��� �,QWHUHVVH�DP�7KHPD�GLHVHU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� %HZHUWXQJ�GHU�5DKPHQEHGLQJXQJHQ�GHU�9HUDQVWDOWXQJ
�5lXPH��=HLWHQ��*U|�H��,QIRUPDWLRQHQ������

VHKU�JXW VHKU
VFKOHFKW

���)UDJHQ�]XU�hEXQJ
��� =XRUGQXQJ�GHU�EHVXFKWHQ�hEXQJ�RGHU

9RUOHVXQJ��YJO��EHL�%HGDUI�)ROLH��7DIHOELOG�R�l��
*UXSSH�� *UXSSH�� *UXSSH��
*UXSSH�� *UXSSH�� *UXSSH��

��� (LQVFKlW]XQJ�,KUHV�SHUV|QOLFKHQ�/HUQIRUWVFKULWWV�LQ�GLHVHU
9HUDQVWDOWXQJ

VHKU�KRFK VHKU�QLHGULJ

��� %H]XJ�GHU�hEXQJVEOlWWHU�]XU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� 6FKZLHULJNHLWVJUDG�GHU�hEXQJVDXIJDEHQ ]X�OHLFKW ]X�VFKZHU

��� $XIZDQG�SUR�:RFKH�I�U�GLH�%HDUEHLWXQJ�GHU�hEXQJVEOlWWHU��LQ�6WXQGHQ�
ZHQLJHU�DOV�����6WXQGH ����6WXQGH�ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ
��ELV�XQWHU���6WXQGHQ ��ELV�XQWHU���6WXQGHQ PHKU�DOV���6WXQGHQ
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)����8�3�3/�9� ������������6HLWH����

(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���hEXQJHQ��*OREDO�EXQJHQ��7XWRULHQ�

���)UDJHQ�]XU�hEXQJ���>)RUWVHW]XQJ@
��� :HOFKH�4XHOOHQ��+LOIVPLWWHO�XQG�/LWHUDWXU�YHUZHQGHQ�6LH�]XU�%HDUEHLWXQJ�GHU�$XIJDEHQ"��0HKUIDFKDQWZRUWHQ

P|JOLFK�
GDV�6NULSW���GLH�0LWVFKULIW�GHU
9RUOHVXQJ

GLH�DQJHJHEHQH�/LWHUDWXU ZHLWHUH�/LWHUDWXU���ZHLWHUH
4XHOOHQ��ELWWH�XQWHQ�DQJHEHQ�

��� :HOFKH�DQGHUH�/LWHUDWXU���DQGHUH�+LOIVPLWWHO�XQG�4XHOOHQ�YHUZHQGHQ�6LH"�$QGHUH�8QWHUVW�W]XQJVDQJHERWH"

��� LQVJHVDPW�%HZHUWXQJ�GHU�=HWWHO���$XIJDEHQ VHKU�JXW VHKU
VFKOHFKW

��� $Q]DKO�%HVXFKH�LQ�GHU�6SUHFKVWXQGH � ��� PHKU�DOV��

���� $Q]DKO�QLFKW�EHVXFKWHU�hEXQJHQ � ��� PHKU�DOV��

���� ,QVJHVDPW�JHILHO�,KQHQ�GLH�hEXQJ���� VHKU�JXW VHKU
VFKOHFKW

���)UDJHQ�]XU�hEXQJVOHLWXQJ
��� 7HPSR�GHU�hEXQJ ]X�ODQJVDP ]X�VFKQHOO

��� 'LH�hEXQJVVWXQGHQ�VLQG�JXW�VWUXNWXULHUW VWLPPW VWLPPW�QLFKW

��� (V�JLEW�3KDVHQ�DNWLYHU�(LJHQDUEHLW�LQ�GHU�hEXQJ VWLPPW VWLPPW�QLFKW

��� /HVEDUNHLW�7DIHOELOG�)ROLHQ�3UlVHQWDWLRQ VHKU�JXW VHKU
VFKOHFKW

��� 'LH�hEXQJVDXIJDEHQ�ZHUGHQ�VLQQYROO�EHVSURFKHQ VWLPPW VWLPPW�QLFKW

��� 'LH�$QWZRUWHQ�GHU�hEXQJVOHLWXQJ�DXI�JHVWHOOWH�)UDJHQ�VLQG
YHUVWlQGOLFK

VWLPPW VWLPPW�QLFKW

��� (QJDJHPHQW�GHU�hEXQJVOHLWHULQ���GHV�hEXQJVOHLWHUV VHKU�KRFK VHKU�JHULQJ

��� )DFKOLFKH�.RPSHWHQ]�GHU�hEXQJVOHLWHULQ���GHV
hEXQJVOHLWHUV

VHKU�KRFK VHKU�JHULQJ

��� 'LH�.RUUHNWXU�GHU�hEXQJVDXIJDEHQ�HQWKlOW�NRQVWUXNWLYH
.ULWLN�XQG�VLQQYROOH�$QPHUNXQJHQ

VWLPPW VWLPPW�QLFKW

���� 'LH�hEXQJ�KLOIW�PLU��VHOEVW�$XIJDEHQ�]X�EHDUEHLWHQ VWLPPW VWLPPW�QLFKW

���� %HZHUWXQJ�GHU�hEXQJVOHLWXQJ�LQVJHVDPW VHKU�JXW VHKU
VFKOHFKW

���� 5DXP�I�U�(UNOlUXQJHQ��/RE��.ULWLN�XQG�9HUEHVVHUXQJVYRUVFKOlJH�]XP�hEXQJVEHWULHE��DXFK�]X�5DKPHQEHGLQJXQJHQ�
YJO������
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)����8�3�3/�9� ������������6HLWH����

(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���6HPLQDU���3URVHPLQDU���'LGDNWLN�6HPLQDU

0DUNLHUHQ�6LH�VR� %LWWH�YHUZHQGHQ�6LH�HLQHQ�.XJHOVFKUHLEHU�RGHU�QLFKW�]X�VWDUNHQ�)LO]VWLIW��'LHVHU�)UDJHERJHQ�ZLUG�PDVFKLQHOO�HUIDVVW�

.RUUHNWXU� %LWWH�EHDFKWHQ�6LH�LP�,QWHUHVVH�HLQHU�RSWLPDOHQ�'DWHQHUIDVVXQJ�GLH�OLQNV�JHJHEHQHQ�+LQZHLVH�EHLP�$XVI�OOHQ�

���(UOlXWHUXQJHQ�XQG�+LQZHLVH
6HKU�JHHKUWH�6WXGLHUHQGH��GHU�YRUOLHJHQGH�)UDJHERJHQ�LVW�HLQ�ZLFKWLJHV�,QVWUXPHQW��XP�GLH�4XDOLWlW�GHU�/HKUH�ZHLWHU
]X�YHUEHVVHUQ��'LH�(UJHEQLVVH�GLHQHQ�YRU�DOOHP�GD]X��GHU�'R]HQWLQ�E]Z��GHP�'R]HQWHQ�HLQ�)HHGEDFN�]X�JHEHQ�XQG
VROOHQ�GLH�*UXQGODJH� I�U�HLQH�JHPHLQVDPH�'LVNXVVLRQ��EHU�GLH�4XDOLWlW�GHU�9HUDQVWDOWXQJ�VHLQ��'LH�%HDQWZRUWXQJ
HLQ]HOQHU�RGHU�DOOHU�)UDJHQ�LVW�IUHLZLOOLJ��8P�HLQH�'LVNXVVLRQ��EHU�GLH�(UJHEQLVVH�]X�HUP|JOLFKHQ��ZHUGHQ�GLH�HUKREHQHQ
]XVDPPHQJHIDVVWHQ� 'DWHQ� LQ� HLQHP� DXWRPDWLVLHUWHQ� $XVZHUWXQJVYHUIDKUHQ� DQ� GLH� 'R]HQWLQ� �� GHQ� 'R]HQWHQ
ZHLWHUJHOHLWHW��'D�,KUH�$QJDEHQ�HLQHQ�JHZLVVHQ�*UDG�DQ�3HUVRQHQEH]XJ�DXIZHLVHQ�N|QQHQ��ELWWHQ�ZLU�6LH��DXFK�PLW
5�FNVLFKW�DXI�,KUH�.RPPLOLWRQLQQHQ�XQG�.RPPLOLWRQHQ��NHLQH�$QJDEHQ�]X�PDFKHQ��GLH�5�FNVFKO�VVH�DXI�,KUH�RGHU�HLQH
DQGHUH�3HUVRQ�]XODVVHQ�N|QQWHQ��'LHV�JLOW�LQVEHVRQGHUH�DXFK�I�U�GLH�KDQGVFKULIWOLFKHQ�$QJDEHQ�LQ�)UHLWH[WIHOGHUQ��'XUFK
GDV�$XVI�OOHQ�JHEHQ�6LH�,KU�(LQYHUVWlQGQLV�]XU�DXWRPDWLVLHUWHQ�$XVZHUWXQJ�XQG�:HLWHUOHLWXQJ�GHU�'DWHQ��9LHOHQ�'DQN
I�U�,KUH�8QWHUVW�W]XQJ�
+LQZHLV�� 'LH� )UHLWH[WDQJDEHQ� ZHUGHQ� DOV� %LOG� HLQJHVFDQQW� �QXU� GDV� YRUKDQGHQH� 5HFKWHFN�� XQG� HQWVSUHFKHQG
ZHLWHUJHOHLWHW�

���3HUV|QOLFKH�$QJDEHQ
��� *HVFKOHFKW ZHLEOLFK PlQQOLFK �NHLQH�$QJDEH

��� 6WXGLHQSKDVH %DFKHORU 0DVWHU 6RQVWLJHV

��� 6HPHVWHU]DKO�LQ�GLHVHU�6WXGLHQSKDVH ��� ��� ���
��� ���� PHKU�DOV���

��� 6WXGLHQIDFK�E]Z��6FKXOIRUP�LP�/HKUDPW�0DWKHPDWLN
0DWKHPDWLN 7HFKQRPDWKHPDWLN :LUWVFKDIWVPDWKHPDWLN
/HKUDPW�*\PQDVLXP /HKUDPW�%HUXIVNROOHJ /HKUDPW�+DXSW���5HDOVFKXOH
/HKUDPW�*UXQGVFKXOH /HKUDPW�6RQGHUSlGDJRJLN 62167,*(6

��� 0RWLYDWLRQ�I�U�GHQ�%HVXFK�GLHVHU�9HUDQVWDOWXQJ :DKO :DKOSIOLFKW 3IOLFKW

��� ,QWHUHVVH�DP�7KHPD�GLHVHU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� %HZHUWXQJ�GHU�5DKPHQEHGLQJXQJHQ�GLHVHU�9HUDQVWDOWXQJ
�5lXPH��=HLWHQ��*U|�H��,QIRUPDWLRQHQ������

VHKU�JXW VHKU
VFKOHFKW

���)UDJHQ�]XU�9HUDQVWDOWXQJ�VRZLH�]XU�HLJHQVWlQGLJHQ�6HPLQDUOHLVWXQJ��9RUWUDJ�HWF��
��� (LQVFKlW]XQJ�,KUHV�SHUV|QOLFKHQ�/HUQIRUWVFKULWWV�LQ�GLHVHU

9HUDQVWDOWXQJ
VHKU�KRFK VHKU�QLHGULJ

��� 6HPLQDUWKHPHQ�VLQQYROO�DXIHLQDQGHU�DEJHVWLPPW VWLPPW VWLPPW�QLFKW

��� $XV�,KUHU�HLJHQVWlQGLJHQ�6HPLQDUOHLVWXQJ�KDEHQ�6LH���� YLHO�JHOHUQW ZHQLJ
JHOHUQW

��� $XV�GHP��ZDV�GLH�DQGHUHQ�7HLOQHKPHQGHQ�LP�6HPLQDU
HLQJHEUDFKW�KDEHQ��KDEHQ�6LH����

YLHO�JHOHUQW ZHQLJ
JHOHUQW

��� =HLW�I�U�9RUEHUHLWXQJ ]X�ZHQLJ ]X�YLHO

��� 'HU�JHIRUGHUWH�8PIDQJ�,KUHU�HLJHQVWlQGLJHQ
6HPLQDUOHLVWXQJ�ZDU����

]X�QLHGULJ ]X�KRFK

��� $QPHUNXQJHQ�XQG�=ZLVFKHQIUDJHQ�GHU�'R]HQWLQ���GHV
'R]HQWHQ�ZlKUHQG�GHV�9RUWUDJV�ZDUHQ����

VHKU�KLOIUHLFK ZHQLJ
KLOIUHLFK

��� $XIZDQG�I�U�$XVDUEHLWXQJ�9RUEHUHLWXQJ�GHU�HLJHQVWlQGLJHQ�6HPLQDUOHLVWXQJ��LQVJHVDPW��LQ�6WXQGHQ�
ZHQLJHU�DOV���6WXQGHQ ��ELV�XQWHU����6WXQGHQ ���ELV�XQWHU����6WXQGHQ
���ELV�XQWHU����6WXQGHQ ���ELV�XQWHU����6WXQGHQ PHKU�DOV����6WXQGHQ

��� $Q]DKO�QLFKW�EHVXFKWHU�9HUDQVWDOWXQJHQ�GLHVHV
6HPLQDUV

� � �
� � PHKU�DOV��
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)����8�3�3/�9� ������������6HLWH����

(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���6HPLQDU���3URVHPLQDU���'LGDNWLN�6HPLQDU

���)UDJHQ�]XU�9HUDQVWDOWXQJ�VRZLH�]XU�HLJHQVWlQGLJHQ�6HPLQDUOHLVWXQJ��9RUWUDJ�HWF�����>)RUWVHW]XQJ@

���� ,QVJHVDPW�JHILHO�,KQHQ�GLH�9HUDQVWDOWXQJ���� VHKU�JXW VHKU
VFKOHFKW

���� :DV�KDW�,KQHQ�LQKDOWOLFK�JHIHKOW"

���� :DV�ZDU�I�U�6LH�GDV�:LFKWLJVWH��ZDV�6LH�LQ�GLHVHU�9HUDQVWDOWXQJ�JHOHUQW�KDEHQ"

���� 5DXP�I�U�(UNOlUXQJHQ��/RE��.ULWLN�XQG�9HUEHVVHUXQJVYRUVFKOlJH�]XU�9HUDQVWDOWXQJ��DXFK�]X�5DKPHQEHGLQJXQJHQ�
YJO������

���� =XVDW]IUDJH��:LH�EHZHUWHQ�6LH�����"��)UDJH�ZLUG�YRQ
'R]HQW�LQ�JHVWHOOW�

VHKU�JXW VHKU
VFKOHFKW

���)UDJHQ�]XU�%HWUHXXQJ
��� (UUHLFKEDUNHLW�%HWUHXHULQ���%HWUHXHU VHKU�JXW VHKU

VFKOHFKW

��� $Q]DKO�7UHIIHQ�PLW�%HWUHXHULQ���%HWUHXHU � � �
� � PHKU�DOV��

��� %HXUWHLOXQJ�GLHVHU�7UHIIHQ VHKU�KLOIUHLFK QLFKW
KLOIUHLFK

��� %HWUHXHULQ���%HWUHXHU�ZDU�PLW�GHP�9RUWUDJVWKHPD�YHUWUDXW VHKU�YHUWUDXW QLFKW
YHUWUDXW

��� (QJDJHPHQW�%HWUHXHULQ���%HWUHXHU VHKU�KRFK VHKU�JHULQJ

��� %HXUWHLOXQJ�GHU�%HWUHXXQJ�LQVJHVDPW VHKU�JXW VHKU
VFKOHFKW

��� 5DXP�I�U�(UNOlUXQJHQ��/RE��.ULWLN�XQG�9HUEHVVHUXQJVYRUVFKOlJH�]XU�%HWUHXXQJ
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)����8�3�3/�9� ������������6HLWH����

(YD6\V 4XDOLWlW�GHU�/HKUH�DQ�GHU�)DNXOWlW�I�U�0DWKHPDWLN���6WXGLHQSURMHNWH

0DUNLHUHQ�6LH�VR� %LWWH�YHUZHQGHQ�6LH�HLQHQ�.XJHOVFKUHLEHU�RGHU�QLFKW�]X�VWDUNHQ�)LO]VWLIW��'LHVHU�)UDJHERJHQ�ZLUG�PDVFKLQHOO�HUIDVVW�

.RUUHNWXU� %LWWH�EHDFKWHQ�6LH�LP�,QWHUHVVH�HLQHU�RSWLPDOHQ�'DWHQHUIDVVXQJ�GLH�OLQNV�JHJHEHQHQ�+LQZHLVH�EHLP�$XVI�OOHQ�

���(UOlXWHUXQJHQ�XQG�+LQZHLVH
6HKU�JHHKUWH�6WXGLHUHQGH�
GHU�YRUOLHJHQGH�)UDJHERJHQ�LVW�HLQ�ZLFKWLJHV�,QVWUXPHQW��XP�GLH�4XDOLWlW�GHU�/HKUH�ZHLWHU�]X�YHUEHVVHUQ��'LH�(UJHEQLVVH�GLHQHQ
YRU�DOOHP�GD]X��GHU�'R]HQWLQ�E]Z��GHP�'R]HQWHQ�HLQ�)HHGEDFN�]X�JHEHQ�XQG�VROOHQ�GLH�*UXQGODJH�I�U�HLQH�JHPHLQVDPH�'LVNXVVLRQ
�EHU�GLH�4XDOLWlW�GHU�9HUDQVWDOWXQJ�VHLQ��'LH�%HDQWZRUWXQJ�HLQ]HOQHU�RGHU�DOOHU�)UDJHQ�LVW�IUHLZLOOLJ��8P�HLQH�'LVNXVVLRQ��EHU�GLH
(UJHEQLVVH�]X�HUP|JOLFKHQ��ZHUGHQ�GLH�HUKREHQHQ�]XVDPPHQJHIDVVWHQ�'DWHQ�LQ�HLQHP�DXWRPDWLVLHUWHQ�$XVZHUWXQJVYHUIDKUHQ�DQ
GLH�'R]HQWLQ���GHQ�'R]HQWHQ�ZHLWHUJHOHLWHW��'D�,KUH�$QJDEHQ�HLQHQ�JHZLVVHQ�*UDG�DQ�3HUVRQHQEH]XJ�DXIZHLVHQ�N|QQHQ��ELWWHQ�ZLU
6LH��DXFK�PLW�5�FNVLFKW�DXI�,KUH�.RPPLOLWRQLQQHQ�XQG�.RPPLOLWRQHQ��NHLQH�$QJDEHQ�]X�PDFKHQ��GLH�5�FNVFKO�VVH�DXI�,KUH�RGHU
HLQH�DQGHUH�3HUVRQ�]XODVVHQ�N|QQWHQ��'LHV�JLOW�LQVEHVRQGHUH�DXFK�I�U�GLH�KDQGVFKULIWOLFKHQ�$QJDEHQ�LQ�)UHLWH[WIHOGHUQ��'XUFK�GDV
$XVI�OOHQ� JHEHQ� 6LH� ,KU� (LQYHUVWlQGQLV� ]XU� DXWRPDWLVLHUWHQ� $XVZHUWXQJ� XQG� :HLWHUOHLWXQJ� GHU� 'DWHQ�� 9LHOHQ� 'DQN� I�U� ,KUH
8QWHUVW�W]XQJ�

+LQZHLV��'LH�)UHLWH[WDQJDEHQ�ZHUGHQ�DOV�%LOG�HLQJHVFDQQW��QXU�GDV�YRUKDQGHQH�5HFKWHFN��XQG�HQWVSUHFKHQG�ZHLWHUJHOHLWHW�

���3HUV|QOLFKH�$QJDEHQ��RSWLRQDO�
��� *HVFKOHFKW ZHLEOLFK PlQQOLFK NHLQH�$QJDEH

��� 6WXGLHQSKDVH %DFKHORU 0DVWHU 6RQVWLJHV

��� 6HPHVWHU]DKO�LQ�GLHVHU�6WXGLHQSKDVH ��� ��� ���
��� ���� PHKU�DOV���

��� 6WXGLHQIDFK��6WXGLHQJDQJ
0DWKHPDWLN 7HFKQRPDWKHPDWLN :LUWVFKDIWVPDWKHPDWLN
/HKUDPW 1DWXU��,QJ��:LVV� 6RQVWLJHV

��� �0RWLYDWLRQ�I�U�GHQ�%HVXFK�GLHVHU�9HUDQVWDOWXQJ :DKO :DKOSIOLFKW 3IOLFKW

��� �,QWHUHVVH�DP�7KHPD�GLHVHU�9HUDQVWDOWXQJ VHKU�KRFK VHKU�QLHGULJ

��� %HZHUWXQJ�GHU�5DKPHQEHGLQJXQJHQ�GHU�9HUDQVWDOWXQJ��5lXPH�
=HLWHQ��*U|�H��,QIRUPDWLRQHQ������

VHKU�JXW VHKU�VFKOHFKW

���%HZHUWXQJ�GHU�9HUDQVWDOWXQJ
,Q�GLHVHP�$EVFKQLWW�VROO�QXU�GLH�9HUDQVWDOWXQJ�VHOEVW�EHZHUWHW�ZHUGHQ��XQDEKlQJLJ�YRQ�'R]HQW�LQQ�HQ�XQG�%HWUHXHU�LQQH�Q��'LH
)UDJHQ�VLQG�LQ�GUHL�WKHPDWLVFKHQ�%O|FNHQ�RUJDQLVLHUW��6WUXNWXU��2UJDQLVDWLRQ��7HFKQLN���$XIZDQG��$QVSUXFK���/HUQHUJHEQLV��

)�U�GHWDLOOLHUWH�.RPPHQWDUH�YHUZHQGHQ�6LH�ELWWH�GDV�)UHLWH[WIHOG�DP�(QGH�GLHVHV�$EVFKQLWWV��5�FNVHLWH��

��� 'LH�9HUDQVWDOWXQJ�KDW�HLQHQ�NODU�HUNHQQEDUHQ�URWHQ�)DGHQ VWLPPW VWLPPW�QLFKW

��� 'LH�$XIWHLOXQJ�GHU�9HUDQVWDOWXQJ�LQ�*UXQGODJHQYHUPLWWOXQJ�VRZLH
GDU�EHU�KLQDXVJHKHQGH�3URMHNWDUEHLW�LVW�JHOXQJHQ

VWLPPW VWLPPW�QLFKW

��� 1RWZHQGLJH�*UXQGODJHQ��0DWKHPDWLN�XQG�$QZHQGXQJVJHELHW�
ZHUGHQ�LQ�GHU�9HUDQVWDOWXQJ�SDVVHQG�YHUPLWWHOW�E]Z��HUDUEHLWHW

VWLPPW VWLPPW�QLFKW

��� 'HU��7HDPJHGDQNH��GHU�9HUDQVWDOWXQJ�ZLUG�DQJHPHVVHQ
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